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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis perbedaan rata-rata Trading Volume 

Activity, Abnormal Return, dan Security Return Variability sebelum dan saat 

adanya Covid-19. Populasi yang digunakan dalam penelitian ini yaitu perusahaan 

sektor Infrastructure, Utilities, & Transportation yang terdaftar di BEI. 

Pengambilan sampel menggunakan Purposive Sampling. Berdasarkan kriteria 

yang telah ditentukan diperoleh 35 perusahaan. Penelitian ini menggunakan Event 

Study, data yang digunakan dalam penelitian ini adalaha data sekunder. Pengujian 

hipotesis yang digunakan dalam penelitian ini yaitu Uji Wilcoxon Signed Rank 

Test untuk variabel Trading Volume Activity dan Security Return Variability. Uji 

Paried Sample T-test digunakan untuk variabel Abnormal Return. Hasil penelitian 

menunjukkan bahwa tidak terdapat perbedaan sebelum dan saat adanya Covid-19 

untuk variabel Trading Volume Activity, Abnormal Return dan Security Return 

Variability. 

 

Kata Kunci: Event Study, Trading Volume Activity, Abnormal Return dan 

Security Return Variability 
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ABSTRACT 

 

This study aims to analyze the differences in the average Trading Volume 

Activity, Abnormal Return, and Security Return Variability before and during the 

Covid-19 outbreak. The population used in this study is the Infrastructure, 

Utilities, & Transportation sector companies listed on the BEI. Sampling using 

purposive sampling. Based on predetermined criteria obtained 35 companies. 

This research uses Event Study, the data used in this research is secondary data. 

The hypothesis testing used in this study is the Wilcoxon Signed Rank Test for the 

Trading Volume Activity and Security Return Variability variables. Paried 

Sample T-test was used for the Abnormal Return variable. The results showed that 

there was no difference before and during the Covid-19 outbreak for the Trading 

Volume Activity, Abnormal Return and Security Return Variability variables. 

 

Keywords: Event Study, Trading Volume Activity, Abnormal Return and 

Security Return Variability 
 




